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CxiOHo€esponelcoKull HayioHanbHul yHigepcumem imeni Jleci Ykpainku, Yxpaina
HeobxigHicTb Ta NnepcnekTUBM 3any4YeHHs iHO3eMHUX
iIHBeCcTULIN Y eHepro3bepexeHHA B YKpaiHi

[TutaHHsM eHepro30epeKeHHs JIIOJCTBO 3alllKaBWIOCh Iie y 70-Ti poku B
MeploJi CTPIMKOTO PO3BUTKY eHepreTuku. IIporte, 1 Ha cboronaHi AaHa mpoOsiema He
BTpayae CBO€l TOCTPOTAa Ta aKTyaJbHOCTI. 3amacu EHEPreTUYHUX pecypciB
BUYEPIYIOThCS, I[IHA HA HUX MOCTIMHO 3pOCTa€, N0 TOro0 * HECTAOUIbHICTh
MOJIITUYHOI CUTYyalli y CBITI 3MYLIy€ IIYKaTH HOBI JKepesa eHeprii Ta e(peKTHUBHO
BUKOPHUCTOBYBATH HAsIBHI.

B 4uHHOMY 3aKOHOJABCTBI BHU3HAYEHO TOHSTTS, MNPUHIMON Ta Il
eHeproszoepexxerns. Tak, 3rigHo 13 3akoHoM Ykpaiau «IIpo eneprozoepexeHHs», —
e AISUTBHICTh, sIKa CHOpSIMOBaHA Ha pallloHaJbHE BUKOPUCTAHHS Ta EKOHOMHE
BUTpAaYaHHS MEPBUHHOI Ta MEPETBOPEHOI €Heprii 1 MPUPOAHUX EHEPreTUuUYHUX
pECypCiB B HaIllOHATHLHOMY TOCIOJAPCTBI 1 SIKa Peali3ye€TbCs 3 BUKOPUCTAHHIM
TEXHIYHMX, CKOHOMIYHUX Ta mpaBoBUX MeTomiB [1]. Meroro BIpOBaKEHHS
€HEpro30epeKeHHs] € PEryJIIOBAHHS BIJHOCHMH MDK IOPUIMYHUMHU Ta (PI3MUYHUMU
ocob0amMu 3 MPUBOJY PAIIOHATILHOTO Ta €()EKTUBHOTO BUKOPUCTAHHS €HEPTETUIHUX
pecypciB Ta TEXHOJIOTIH.

[Ipomiec iHBeCTyBaHHS Yy €HEPro30epekKeHHS MOXKE 3JIMCHIOBATUCH 13
3aJly4eHHSIM KOIUTIB SIK BIJ BHYTPIIIHIX, TaK 1 BIJ 30BHIMIHIX CY0’ €KTIB
H1IMPUEMHHUIITBA, SIKI 3/IIMICHIOBATUMYTh BKJIQJICHHS B €HEPro30epeKeHHs KOIITIB 3
METOI0 OTPHMMAaHHS MPUOYTKY a00 X JOCATHEHHS COINaIbHOTO €(eKTy. 3amydeHHs

1HO3EeMHUX I1HBECTHUII B EKOHOMIKY KpaiHy CHPHUSATAME 30UIBIICHHIO KIJIBKOCTI



poOounx MiCIlb, OHOBJICHHIO TEXHOJIOTIH BHUPOOHHUIITBA Ta TEXHOJOTIYHOTO
oOJaiHaHHS, CTUMYJIIOBaTUME PO3BUTOK €KOHOMIKH KpaiHU BLILJIOMY.

Posrisgaroun mepcreKTUBU 3allydyeHHsI 1HO3EMHUX 1HBECTHIINH Yy 3aXO[H,
CHpSMOBaHI Ha €HEPro30epeeHHs BapTO 3ayBaXKHUTH, IO YKpaiHa Mae psij rnepenar
Ta MO3UTHUBHUX XapaKTEPUCTUK, 30KpeMa:

1. BUCOKHUI piBEHb HAYKOBO-JIOCITHUX PO3POOOK y OaraThoX raiay3sx HayKH 1
TEeXHIKH Ta HABHICTh 3HAYHOTO HAYKOBO-TEXHIYHOTO IMMOTEHITIANY;

2. HU3bKUW DPIBEHb OIUIATU Tpalli, HAasBHICTh TaK 3BaHOi ,,JEIIeBOI poOOYOi
CUJIM”, IO 3MEHIIY€E BApPTICTh peasizallii 3aX0/I1B y eHepro30epeKeHHI;

3. HAsBHICTh HEOOXIAHOI 1HPPACTPYKTYpH — TpyOONpPOBOAM, TPAH3UTHI
TEepMiHAIM, 3aJI3HMIN 1 aBTOMOOLIBHI JOPOTH, MEpEXl eJIeKTporepeaady, MOPChKi
MOPTH;

4. puriHe reorpadiuHe posTamryBaHHA — MDK €Bpomor Ta A3i€r, MIXK
[TiBHivuro 1 [TiBgHEM €Bponu, Oe3nocepeaHiit KopioH 3 €Bporneiicbkkum Cor30M;

5. 3HayH1 3amacu 0araThOX BUJIB CHUPOBHHHHMX PECYpCIB (BYruLIs, 3aji3Ha Ta
MaprasiieBa pyau, Cipka, pTyTh, TUTaH, ypaH, TpaHiT, MapMyp, MiHEpaJIbHI COJI, TiIC,
anebacTp  TOINO); HAABHICTH  BIANOBIAHOI  JTOOYBHOI Ta  TPaHCIOPTHOI
1HOPACTPYKTYPH;

6. CIpusST/IMBI TIEPEAYMOBU [IJII PO3BUTKY arpoOi3Hecy, IO OOYMOBIIEHO
3HaYHUMHU 3amacamu YopHo3emy — 60 % CBITOBHX 3amaciB HalexaTh YKpaiHi,

7.3aKOHO/IaBCTBO, SKE CTOCYEThCS c(epu 3aXHCTy HABKOJHUIIHBOIO
cepeZioBHUIIa B KiJIbKa pa3iB JiOepasbHille, HiK 3aKOHOJABCTBO BHUCOKOPO3BUHEHUX
KpaiH;

8. cpUATIMBI KJIIMAaTU4HI YMOBH B KpaiHi Ta BIACYTHICTh PU3UKY MAaCIITAOHUX
NPUPOIHHUX KaTacTpod € 3pydyHUMH IS BEACHHS Oyab-aKoro 0i3Hecy [2].

He3Bakatoun Ha 3a3HayeHl I[epeBard 1HBECTYBaHHsS, O0OCAT 3aTydeHHUX
1HO3EMHHUX IHBECTHIIH B VYKpaiHI € HE3HayYHWM, a OCHOBHHUM I1HBECTOPOM
sanumaeThes Kinp. B nepiry yepry 1ie nmos’s3aHo 3 psiioM HEraTUBHUX YMHHUKIB, 5K
BI[UISIKYIOTh ~ 1HO3EMHOTO  1HBECTOpa, CTPOIOIOYM  JIOCUTHh  HECHPHUSITIMBUN

1HBECTHUIIMHHUI KJIIMAT B CEpeNHI KpaiHu. /[0 HUX HaiIexXaTh:



- HECTAOUTBHICTD MOITHYHOI Ta EKOHOMIYHOI CUTYAITii;

- HEJIOCKOHAIICTh 3aKOHOIaBCTBA;

- BIZICYTHICTh rapaHTIN JIJIsl TOTEHIIIMHUX 1HBECTOPIB;

- BUCOKUU piBEHb 1HQIIALIT;

- eKOHOMIYHA KpHU3a;

- HEPO3BUHEHICTh PUHKY LIIHHUX TaIepiB;

- BIZICYTHICTh MTOJAATKOBUX CTUMYJIIB JIJIsl IHBECTOPIB,;

- BUCOKMH pIBEHb KOpYIIlli, HagBHICTh peiljepcTBa Ta  HasBHICTb
OrOpoKpaTH3My B OpraHax JeprkaBHoi Biaau [2; 3, ¢.90].

3riIHO OLIHKK MpPOBOJUTHCA €Bpomeiicbkoo bizHec Acomialiero cTaHOM Ha
KiHeI[b TpeThoro kBaptany 2014 poky iHBecTUIlIMHA TPUBAOIMBICTE YKpaiHU
CTAHOBUTH 2,65 (MakcumanbHa OLIHKA 5) [4], M0 CBIAYUTH MPO JOCUTHh HUZBKUM
pedTuHr Hamoi kpainu. Cepel OCHOBHHUX YMHHHKIB, 10 HETATUBHO BIUIMHYJIW Ha
3MIHM B I1HBECTULIIMHOMY KiiMmaTi YKpainu 3a ocranHi wmicsii 2014 poxy: He
nianucanHs Yroau npo Acomiamito — 42% Ta aAMIHICTPAaTUBHUNA Ta €KOHOMIYHUMN
TUCK Ha Oi3Hec — 38%, kopymiist — 20% [2]. Otxe, mpu BCixX mepeBarax iHBECTYBaHHS
B YKpaiHy HeEraTHBHI (aKTOpPH BCE XK TEPEBaXKAIOTh Ta 3MEHIIYIOTh TPHUTOK
1HBECTHUIIIM JO KpaiHu, 0 3MYIIY€ IIyKAaTH JOJATKOBI BHYTPIIIHI JHKEpena pecypciB

JUIS 3JIICHEHHS IHBECTHUIIHN Yy eHepro30epeKeHHs.
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