Jlyroa Mapuna — acmipanTka kadenpu
MDKHAPOIHUX €KOHOMIYHHX BiIHOCUH
CX1THO€BPOIEHCHKOTO HAIIIOHATIBHOTO

yHiBepcuteTy iMeHi Jleci Ykpainku

InBecTHLIiHA MOJITHKA AK (PAKTOP PO3BUTKY PUHKY IHO3EMHHMX
iHBecTHLi YKpaiHu

AKTyaJIbHICTh J0CTiI:KeHHs1. [HO3eMHI 1HBECTHIIT BUCTYHAIOTh BaXKIHBOIO
YMOBOIO 3MIIMCHEHHSI CTPYKTYPHOI IMepeOyI0BH €KOHOMIKM YKpaiHW, ITiIBUIICHHS
MOKA3HUKIB TOCMOAAPCHKOI JIsJIBHOCTI Ta 3a0€3MEUEeHHS TEXHIYHOTO Iporpecy.
Bupimansna pons B oprasizaiii 1HBECTHIINWHOI MISUIBHOCTI Ta PO3BUTKY PHHKY
1HO3EMHUX 1HBECTUIIIN HAJICKUTh JIepXkKaBi, sfka Mae OOIPYHTOBaHO (HOpPMyBaTH
JIep>KaBHY 1HBECTHUIIAHY MOMITHKY 3 YPaXyBaHHIM YCiX OCOOJIMBOCTEH HaIllOHAIBHOT
Ta PET10HATBHOI €EKOHOMIKH.

Mertorw [OCHiIKEHHI € OOIPYHTYBaHHS pOJl IHBECTHUIIHOI MOJITHKA
JIEp>KaBH SIK YUHHUKA PO3BUTKY PUHKY 1HO3EMHHUX 1HBECTHUILIIN YKpaiHH.

Pe3yabTaru pociaimzkeHHsi. [HBECTHIIIITHY MOJITUKY JOLIIBHO PO3TISIATH K
KOMITJIEKC IIJIECTIPSIMOBAHUX 3aXO/IB IIOAO MIABUIICHHS PIBHS 3aTy4EHHS HasBHOTO
1HBECTHUIIIMHOTO TOTEHIIay A0 MPOIECy BIATBOPEHHS, CTBOPEHHS ONTHMAIBHHUX
YMOB JIJIsl BKJIQJICHHSI 1HBECTHII1M, 3a0€3MEUCHHS CTIMKOTO COLIAIbHO-€KOHOMIYHOTO
PO3BUTKY KpaiHM Ha OCHOBI BHUKOPHUCTAHHS TEPCHEKTHB 3IIMCHEHHS CIJIBLHOT
1HBECTULIIMHOI JISTIBHOCTI JIep>KaBU Ta MPUBATHUX CYO’€KTIB MIANPUEMHHUIBKOI
aisutbHOCTI [1].

JlieBa nepskaBHA 1HBECTHIlIHA TOJITHKA CHpUse (POPMYBAHHIO Ta PO3BUTKY
PUHKY 1HO3EMHMX IHBECTHI[IH, 3aJy4YE€HHIO KaIliTajqy Ta MiABUIICHHIO 1HBECTHUIIIHOI
MPUBAOIMBOCTI KpaiHU B IijIoMy. BoHa 703BOJISIE MaKCMMAalbHO BUKOPUCTOBYBATH
HassBHUM HAI[IOHAJILHUNA PECYpPCHUN TOTEHINaN Il 3a0€3MeUYeHHsT JOBTOCTPOKOBHX
Ta KOPOTKOCTPOKOBHX II1JI€H 1 3aBIaHb COI1aIbHO-€KOHOMIYHOTO PO3BUTKY, & TaAKOX
e(eKTUBHO 3aTYYUTH Y 111 IPOIIECH 1HO3EMH1 1HBECTHIII .

JepkaBHOIO 11IJILOBOIO MPOTPAMOI0 PO3BUTKY 1HBECTUIIIHHOT AISTILHOCTI Ha



2011-2015 poxku BH3HAYEHO, IO OAHIEID 3 MPUYMH, IO OOYMOBIIOE HHU3BKY
IHBECTHUI[IIIHY aKTHUBHICTh MIJNPUEMCTB Ha YKpaiHl € HEeIOCTaTHA Jep’KaBHa
MIATPUMKA 1HBECTHULIMHOI JISJIBHOCTI Ta HEJOCKOHAICTh JIEP)KaBHOI TOJITHKH Y
naHii chepi. OCHOBOIO aKTHUBI3aIlli IHBECTHIIHHOI MISUTBHOCTI TOBHHHA CTaTH
1HBECTHUIIIIHA MOJTITHUKA JEp>KaBH, CIIPSIMOBaHA Ha (POPMYBaHHS CIPUATIMBUX YMOB
BKJIaJICHHS PECYpCIB 3 PI3HUX JKepell (hIHAHCYBAaHHS, CTUMYJIIOBAHHS 3aTy4YeHHS
1HO3EMHHUX 1HBECTHIIM, MIABHUILEHHS MPUBAOIMBOCTI JIEP’KaBU SIK MOTEHIIATbHOTO
00’€KTy 1HBECTUIIINHUX BKJIQ/ICHb.

Pesynbratom epexTHBHOI Jep>KaBHOT 1HBECTHIIMHOI TMOJITHKUA € CTBOPEHHS
YMOB JJIsSI TIEPEXO0/y J10 1HBECTUIIHHO-1HHOBAIIHHOT MOJIeNl PO3BUTKY EKOHOMIKH,
AK€ HEMOXJHMBE 03 JMHAMIYHOTO PO3BUTKY 3aKOHOJIABCTBA JJIsi CTUMYJIIOBAHHS
1HBecTuIli. ParlionanpHe 3ailydeHHs iHBeCTUII# cripusie 3poctanHio BBII.

[HBecTuIliiiHa MOJITUKA JAEp)KaBU Mae OyTH CIpSMOBAaHA Ha BIOCKOHAJICHHS
IPaBOBOTO 3a0€3MeUeHHS IHBECTUIIHUX MPOIIECiB, (HOPMYBAHHS OpraHi3aliifHOro Ta
IHCTUTYLIITHOTO MEXaHI3MIB YIPABIIHHS 1HBECTULIMHOK [ISJIBHICTIO Ha PIBHI
JIEp>KaBU Ta PET10HIB, IMIJIBUIICHHS €(PEKTUBHOCTI €KOHOMIYHUX BaXKEIIB PO3BUTKY
IHBECTULIIMHUX TMPOLIECIB, 30KpeMa, IMOJATKOBOI, aMOPTU3ALIMHOI Ta KpPEAUTHO-
IPOIIOBOI MOJITUKK. [HBECTHIIHA TIOJNITHMKA TOBMHHA Oa3yBaTHCS Ha JIOCBiji
€KOHOMIYHO PO3BMHYTHX KpaiH CBITYy, ajie¢ MPU bOMY OOOB’SI3KOBUM € afanTailis ii
MOJIO’KEHB JI0 HAI[IOHAJTLHUX YMOB [4].

[IpiopureTHHMHU HANIPSIMaMU 1HBECTHUIIHOT MOJIITUKH €:

® YJIOCKOHAJEHHS HOPMATUBHO-MIPABOBOI 0a3u JJIsl PETYIIOBAaHHS 1HBECTUIIIIHOT
TISITBHOCTI;

® yIOCKOHAJICHHS 3arajbHOTO Ta CICIIAIBbHOTO 1HBECTHUIIIMHOTO 3aKOHOJIaBCTBA,
MIJBUIIEHHS PIBHS 3aXHCTYy IHTEPECIB NPHBATHUX I1HBECTOPIB, IMOCUJICHHS
3ax0/11B O0POTHOU 3 KOPYMIIEIO y cPpepi IHBECTULINHOT AISITBHOCTI,

® CTBOPEHHS YMOB [UIsi €(QEKTUBHOTO (PYHKIIOHYBaHHS Ta PO3BUTKY
1HBECTUIIIMHOI 1HQPACTPYKTYpPU Ta 3aIy4CHHS 1HBECTHUIIA HA MIXKHAPOIHHUX

PUHKAX KamiTaly;



e 3HAYHE MOCWJICHHS 3aXHUCTYy IHTEPECIB NMPUBATHUX IHBECTOPIB B peai3allii
MIPOEKTIB;

® PO3BUTOK PUHKY I[IHHUX IAINepiB, SKUH Oy/1e COPUATH 3aTy4eHHIO (PiIHAHCOBUX
pecypciB;

® CTBOPEHHS CHPHUSTIMBOTO I1HBECTUIIHHOTO KIIMAaTy Ta CTUMYJIOBAHHS
1HBECTHIIIIl Y BUPOOHHUIITBO KOHKYPEHTOCIPOMOKHOT MPOTYKITii;

® yI0CKOHAJEHHS (DICKAIIbHOTO CTUMYJIIOBAHHS 1HBECTHUIIHHOI AisutbHOCTI [3; 2].

BucnoBku. Ot1xe, epeKkTHBHA IHBECTHIIMHA MONITHKA € (AKTOPOM DPO3BHUTKY
PUHKY 1HO3EMHHUX I1HBECTHUIIIA YKpaiHW, 3alOPYKOI MOKpAIIEHHS IHBECTHIIITHOTO
KJIIMAaTy KpaiHM Ta IHBECTHUIIHHOI NpUBAOJMBOCTI ii PErioHIB Ta, SIK HACIIAOK,
CTUMYJIIOBaHHS 1HBECTUIINHOT AaKTHUBHOCTI, MIJIBHUIICHHS IMIIKY YKpaiHU SK

1HBECTHUILIIIHO MTPUBAOJIMBOI JIep>KaBU 3 BUCOKUM PiBHEM MPUOYTKOBOCTI 1HBECTHUIIIHN.
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