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®IHAHCOBI 3ACA/IX BI/THOBJIEHHA
KOHKYPEHTOCIHPOMOXHOCTI COEPU TOCTUHHOCTI B YKPAIHI

diHaHCOBI  aCHeKTH  BIJHOBIICHHS  KOHKYPEHTOCIPOMOXKHOCTI  chepu
TOCTUHHOCTI B YKpaiHI € HaJ3BMYallHO BAXJIMBHUMH B KOHTEKCTI 3arajibHOIO
€KOHOMIYHOTO B1JIHOBJICHHSI KpaiHU Ta MiABUIIEHHS NpUBAOIUBOCTI AJIsi TYPUCTIB SIK
3 HAIIOl KpaiHW, Tak 1 3-3a KOpAOHY. ['OCTMHHa 1HAYCTpisl, SIKa BKIJIIOYA€ TOTEI,
pEecTOopaHu, TYPUCTUYHI areHTCTBA Ta IHIII CyMDKHI MiAMPUEMCTBA, MA€E MOTEHITIAT
CTaTH OJHHUM 13 KIIOUOBUX Tally3ell €KOHOMIKM YKpaiHU Ta CIOPHUATU 11 PO3BUTKY
HaIllOHAJIBHOTO O13HECY Ta 3aJTyYEHHIO 1HBECTHIIIH.

3HauHMIM TOTEHIlal PO3BUTKY chepu TOCTUHHOCTI B YKpaiHi Moxe OyTu
peanizoBaHUi 3a JIOMOMOTOK  e(EeKTUBHOTO (DIHAHCOBOTO  YOPABIIHHSI  Ta
BUKOPUCTAHHA PI3HOMAHITHUX (PIHAHCOBUX I1HCTPYMEHTIB. 30KpeMa, Ba)KIHUBOIO
CKJIaJIOBOIO € 3aJy4€HHs 1HBECTHUIIN Y TOCTUHHHI ceKTop. [HBecTHIil MOXYyTh OyTH

CIIpsIMOBaH1 Ha OY/IIBHUIITBO HOBUX TOTEJIIB Ta PECTOPaHIB, MOJICPHI3AIlII0 ICHYIOUHX
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rOTeJB, PO3BUTOK TYPUCTUYHOI 1HPPACTPYKTYpH Ta IHII MPOEKTH, CIIPSIMOBaHI Ha
MOKpAIIEHHS IKOCT1 0OCTYrOBYBaHHS Ta I1JIBUIICHHS MTPUBAOIUBOCTI JIJIsI TYPHUCTIB.

Jlisg 3amydeHHs 1HBECTHIIM y cdepy TOCTUHHOCTI HEOOXiTHO CTBOPHUTH
CHpuATIMBUN iHBecTuIlidHUK kiimMat [1; 2]. ILle Bkirowae B ceOe 3HMKCHHS
OropoKpaTUUHUX Oap'epiB aig Oi3HECY, CIPOIIEHHS MPOIEAYP OTPUMAHHS J03BOJIIB
Ta JIIEH31H, a TaKoX CTBOPEHHS MPO30pPUX Ta CTAOUIBHMX IMPABOBUX YMOB JUIS
IHBECTHUIIIMHOI TissIbHOCTI. Takl 3axoJW CHPUITUMYTh 30UIBIICHHIO 1HTEpECy
1HBECTOPIB 10 TOCTUHHOI'O CEKTOpPY YKpaiHM Ta MIJBULIEHHIO OOCATY 1HBECTHLIM B
HBOTO.

OxpiMm TOro, edexTuBHE (HIHAHCOBE YMPABIIHHI € KIIOYOBUM (HaKTOPOM
yCcmixXy i TIAOPUEMCTB Yy cdepl rocTuHHOCTI. OnTuMizalliss BUTpaAT, €PEKTUBHE
yIOpaBJIiHHS OOOPOTHUM KaIliTaJioM Ta pallioHaJbHE BUKOPHUCTAHHS (DIHAHCOBHUX
pecypciB  JOMOMOXKYTh TMIANPUEMCTBAM 30€perTd KOHKYPEHTOCIPOMOXKHICTh Ta
3a0€3NeUYUTH CTIMKUN PO3BUTOK Y CKIIAJHUX €KOHOMIYHHX YMOBaXx.

Pazom 3 TMM BaxxIMBO BpaxoBYyBaTH (piHAHCOBI ACTMEKTH PO3BUTKY JIFOJICHKUX
pecypciB 'y cdepl rocthuHHOCTI. IHBecTyBaHHS y HaBYaHHS Ta IIiJBUIICHHS
kBamidikaiii TepcoHady, CTBOPEHHS TIpOrpaM MOTHBAIil Ta 30€pe’KEeHHS
TaJaHOBUTUX TMPALIBHUKIB € BAXKJIUBUMH CKIAIOBUMU YCHIXY OYyJb-SIKOTO
TOCTUHHOTO T ITPUEMCTBA.

[lapanensHO 13 3adydyeHHSM IHBECTHINNH Ta e(QexkTuBHUM (DIHAHCOBUM
VOPABIIHHAM, BOKIUBUAM ACIIEKTOM BiJIHOBJICHHS KOHKYPEHTOCIPOMOXKHOCTI chepH
TOCTUHHOCTI B YKpaiHi € po3poOka Ta BIPOBA/DKEHHS 1HHOBAIIWHUX (DIHAHCOBUX
iHcTpyMeHTIB. CydacHi TEXHOJIOTii, Taki SIK OJOKYEHH, INTY4YHUH I1HTEJIEKT Ta
pPO3yMHI KOHTPAaKTH, MOXYThb CHpPUSTH ONTHUMI3alii (PiHAHCOBUMX MPOLECIB,
3HIDKCHHIO BUTpaT Ta MIABUIICHHIO €(QEKTHUBHOCTI YIpaBiiHHA (iHaHCAMU Y
TOCTUHHIN ramy3i.

30kpeMa, BUKOPUCTAHHS OJIOKUEHH TEXHOJIOT1T MOKe 3a0e3mnmeunTu Oe3reKy Ta
Mpo30picTh (PIHAHCOBUX OMEpaliii y roTeJbHOMY Ta TaCTPOHOMIYHOMY Oi3HeEci, 10
CpHsTUME 30UIBIICHHIO J0BIpU 3 00Ky KII€HTIB Ta iHBecTOpiB. LLITyuHuii iHTenexT

MOKe OyTH BHUKOPUCTaHMM [JIsl aHami3y ()IHAHCOBUX JAaHUX Ta MPOTHO3YBaHHS
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TPEH/IIB, 11O JIOTIOMOXe MPpUMMaTH OOIPYHTOBaH1 (PiHAHCOB1 PIlIEHHS Ta 3MEHIIUTH
PHU3HUKHU JIJIs1 O13HECY.

Po3BuTOK (hiHaHCOBUX TEXHOJOTIH MOXE CHPUATH PO3BUTKY albTEPHATUBHUX
¢dinancoBux pecypciB mia cdepu TocTUHHOCTI. Hampukinan, xpunroBamioTa Ta
KpayadaHauHT MOKYTh CTaTH HOBUMHU JDKEpeslaMu KariTally Jisi TOTeNiB, pECTOPaHIB
Ta 1HIIMX TOCTUHHUX 3aKJIaJlIB, IO JI03BOJUTH IM PO3IIMPIOBATH CBOIO JISJIBLHICTH Ta
BIIPOBA/HKYBATH 1HHOBAI[IIH1 TIPOEKTH.

3aranoMm, po3BUTOK (DIHAHCOBHMX aCIEKTIB y c(depl rOCTUHHOCTI B YKpaiHi
BUMarae He JIMIIE TPAJUIINHUX MIIX0IIB A0 (PIHAHCOBOTO YIPABIIHHS Ta 3a]yYEHHS
IHBECTHIIIA, aje ¥ I1HHOBALIMHUX TEXHOJIOTIH, SIKI MOXYTh CIPHATH ONTHUMI3AIli
MPOIIECIB Ta MIiJIBUIICHHIO €(EeKTUBHOCTI y Trajy3l TOCTHHHOCTI. BrpoBamkeHHs
CydyacHUX (DIHAHCOBMX IHCTPYMEHTIB Ta TEXHOJIOTIH MOXe CTaTH KIIOUYOBUM
YUHHUKOM  BIJHOBJIEHHS Ta 3MIIHEHHS KOHKYPEHTOCHPOMOXKHOCTI  cdepu
TOCTUHHOCTI B YKpaiH1, 110 B CBOIO YEPry CIPUSATUME PO3BUTKY €KOHOMIKH KpaiHH Ta
I1IBUIIICHHIO 11 MI>)KHAPOAHOTO TIPECTHKY.

VY3aranpHIOIOYM HEOOXITHO 3ayBaXWTH, (IHAHCOBI AaCHEKTU BITHOBJICHHS
KOHKYPEHTOCTIPOMOXKHOCTI c(pepu TOCTMHHOCTI B YKpaiHi BKIIOUaIOTh B cebe
3aJly4eHHsS] 1HBECTULIN, e(peKTHUBHE (IHAHCOBE YINPABIIHHS, a TaK0X PO3BUTOK
mochkux pecypceiB. Hax 1o yemixy B 1iM raity3i NoJrae y KOMIJIEKCHOMY MAXO0/I1
710 BUpIIIeHHST (PIHAHCOBUX MPOOJIEM Ta BAOCKOHAJIEHHS YMPABIIHCHKUX MPAKTUK 3
METOIO MiBUIIIEHHS e()EKTUBHOCTI Ta KOHKYPEHTOCIIPOMOKHOCTI Chepr TOCTUHHOCTI

B YKpaiHi.
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