¢biHaHCOBHX pecypciB Ha30€pEKEHHI TEXHONOT1H, IHTEJIEKTAIbHUX TAEMHHUIIb TOLIO.

Ha nissibHICTE Oyab-sSIKOrO MIANPUEMCTBA 3aBXKJM BIUIMBAIOTH (AKTOpU SK
30BHIITHBOTO, TaK 1 BHYTPIIIHBOTO CEPEAOBHUII, IPUIOMY OKPEMi 3 HUX MOXKYTh HECTH
MeBHI 3arpo3u KOroo JIsNIbHOCTI 400 MaTH HE3aI0BUIBHUH BILIMB. B HaykoBi1 miTepaTypi
MO>KHA 3yCTpIYM 3HAYHY KiTbKICTh BUSHAYCHHS KaTETOPii «3arpo3a.

[IpyurHM BUHUKHEHHSI 3arpo3 €KOHOMIYHINA Oe3Ielli mimprueMCTBAa 3yMOBIICH] SIK
YHHHUKAMH MaKpOpPIBHS, SIKi CTBOPIOIOTh HETATUBHUM BIUTUB Ha 3HASHY KUTBKICTh
Cy0’€KTIB TOCHOJAPIOBAaHHS, TaK 1 YAHHUKAMU MIKPOPIBHsI, TOOTO MarOThCs Ha yBasi
Hee()eKTUBHE  YIPABIIHHS  MIANPUEMCTBOM  Ta  HEKOPEKTHICTh  MPHHHATHX
YOPaBIiHCBKUX  pilleHb camMuM  KepiBHUITBOM. Illogo 3arpo3  30CHIIIHBOTO
CepelIoBHINa, TO 1€ B MEpIIy Yepry po3poOKa Ta BHPOBAIKEHHS MEBHUX pedopm,
BIJICYTHICTh 1HHOBAIIIHHO-1HBECTUIIIIHOT MOITHKHU B JIEP>KaBl TOIIO.
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FEATURES OF ENSURING FINANCIAL SECURITY OF ENTERPRISES
WORKING IN AGROBUSINESS

The current stage of development of the Ukrainian economy is extremely
unstable. The environment in which enterprises operate is constantly changing,
therefore, the role of effective management of financial and economic activities of the
enterprise is growing. For agricultural enterprises, additional threats are the imbalance
of expenditures and revenues during the year, dependence on external sources and loss
of financial stability [1].

The economic security of an agricultural enterprise - this is the state of its
economic resources, provides a rational sectoral organizational structure of the
enterprise, taking into account the geographical position and natural and climatic
conditions of its activity, in which it is able to effectively counter possible threats to the
internal and external environment, as well as achieve its goals and objectives based on
the implementation of his development strategy. Given the above, two approaches to the
concept of economic security of an agricultural enterprise can be distinguished. In a
narrow sense, the economic security of an agricultural enterprise is its ability to function
successfully using the specified resource parameters necessary to ensure the chosen
production specialization. In a broad sense - the ability to combine the processes of
functioning and development, using the existing set of resources, while receiving a new
quality and achieving a high level of competitiveness. Thus, it is possible to determine
the goal of economic security of agricultural enterprises, which is to ensure a stable
financial position of the enterprise on the market today in the conditions of the most
efficient use of resources and the development of its potential in the future. Now
economic security characterizes the ability of an agricultural enterprise to function
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stably, providing a stable financial condition under the negative influence of internal
and external destabilizing factors, as well as the correspondence of its resource potential
and organizational and managerial structure to the goals of the enterprise. Economic
security is the guarantor of the reliability of the enterprise as a business partner in the
agricultural market [4].

The main dominant ensuring financial security of enterprises is the ability to
counter the existing and possible risks, threats and the effects of adverse factors of
internal and external nature. Among the main risks that are formed in the external
environment of domestic agricultural enterprises are the following: low solvent demand
of the population, imperfect regulatory framework, growing competition from foreign
producers, the existing disparity in price relations between various sectors of the
agricultural industry, low level of financial support from the state , the development of
inflationary processes, limits credit relations. Internal threats that significantly reduce
the financial security of enterprises are: limited financial capabilities of most business
entities, inorganic capital structure, underutilization of production capacities,
depreciation of the material and technical base, low level of use of intangible assets,
lack of strategic financial planning, lack of qualified personnel in financial management

[3].

The economic essence of the financial security of agricultural enterprises is
expressed in the formation of a financial protection system that will ensure stability to
the effects of natural and economic risks, an adequate level of creditworthiness and
investment attractiveness, as well as a positive return on invested capital. The key to
this should be ensuring the optimal level of production, satisfying the needs of the
population and the processing industry, ensuring the development of rural areas based
on the growth of rural incomes and creating normal living conditions, ensuring,
preserving and enhancing the natural potential as the basis of agricultural production.

An effective element in ensuring the financial stability of an agricultural
enterprise should be the formation of a financial strategy. The main objectives of the
financial strategy are: to determine how to conduct a successful financial strategy and
use financial opportunities; identification of promising financial relationships with
business entities, the budget, banks and other financial institutions; long-term financial
support for operational and investment activities; the study of the economic and
financial opportunities of potential competitors, the development and implementation of
measures to ensure financial stability; development of ways out of a crisis state and
management methods in a Crisis state of enterprises [2, c. 55].

In a detailed form, the financial security of agricultural enterprises can be
represented as: the state of the effective use of financial resources, expressed in positive
values of indicators of profitability, quality of management, capital productivity and
asset turnover, financial interests; ensuring the optimal capital structure; maintaining the
market value of securities; growth in dividend pay rates; the availability of prospects for
economic development.

Strengthening the financial potential of agricultural enterprises should be based
on certain strategic guidelines inherent in each business entity. Their arsenal must meet
the existing requirements and goals of the enterprise. We consider it appropriate
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agricultural enterprises to make managerial decisions based on the matrix of strategic
guidelines for strengthening financial potential, which should be calculated according to
the enterprise. Based on certain strategic guidelines, we believe that the main indicators
that indicate strengthening of financial potential should be: indicators of financial
security (solvency, financing, profitability and profit growth ratios), indicators of
financial independence (ratios of financial independence (autonomy), indicators of
financial dependence (multiplier of personal capital), concentration of loan capital,
financial risk, long-term debt and interest coverage (p financial expenses coverage)) and
indicators of financial stability (concentration ratios of equity and borrowed capital,

ratio of borrowed and equity capital and security ratio for loans).
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OIITUMIBALIA AIAJIBHOCTI BAHKIB
HA PUHKY ®IHAHCOBOTI'O JII3UHI'Y

Jli3uHr € ajabTEepPHATUBHUM METONOM (iHAHCYBaHHS BUTpPAT HA OHOBJICHHS
MaTepianbHOl 0a3u | Mogudikamiro BUPOOHUITBA. 3 €KOHOMIYHOTO IMOTJISAY, JI3UHT
CXOXXKHMM 3 KPEIUTOM, IO HAIA€ThCS IMiJ OCHOBHI 3acO0HM, MalOud BOJHOYAC 3HAYHI
nepeBard MpoTH OAHKIBCHKOTO KPEIUTYBAaHHS, MPOTE, y 3B’S3Ky 13 BIJACYTHICTIO Y
BHUPOOHHMKIB TOCTATHBOI iH(pOpMaIlii, BiH He € mommpeHuM [3, ¢. 31].

B ymoBax pyHKOBHX BIJHOCHUH JII3UHT J1a€ MOXKJIUBICTh BHXKUTH MaJIUM, CEPEIHIM
| BenmukuM mignpuemMctBaM. [liAnpueMcTBY-BUPOOHHKY JTI3UHT BUTIIHUN THM, IIO 3a
HOro JOTIOMOTOI0 HMiATPUMYETHCSA TICHUH 3B’SI30K MiK BHPOOHHMKAMH | CIIOKMBadyaMu
TexHIKU. Bes iHpopMaliis mpo HEJ0IIKM BUKOPUCTOBYBAHOTO YCTATKyBaHHS HAJIXOIUTh
710 MiATNPUEMCTBA-BUPOOHHKA, SIKE YCYBA€ iX, MIABUIIYIOUH KOHKYPEHTHOCIIPOMOXKHICTh
CBO€I MPOAYKIII Ta PO3MIUPIOIYN MOMIMBOCTI ii 30yTy. 30yBaro4u MPOAYKIIIO 3a
J3WHTOM, BUPOOHUK BUPIIIY€E MPpoOIeMy OTPUMAaHHS IUIATH 3a HEl, M0 3MIIHIOE HOTO
¢dinancoBe craHoBuie. JIi3MHTroBI (ipMH BiJ TPOBENCHHS JII3WHTOBHUX OIlEpariii
OTPUMYIOTh JIOCHUTh BUCOKHH MpuOYTOK. KpiM TOTO, SIKIINO JI3MHTOJABIEM BHCTYIIA€
0aHK, TO BIH TAaKOX Ma€ CBOT BUT'OJIH:
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