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AHAJII3 BIVIMBY OIIOJATKYBAHHSA HA I'OCIIOJAPCBKY AIAJIBHICTD
manPUEMCTB

Bimomo, mo cucrema OINOAATKYBaHHS — II€ CYKYITHICTh MOAATKIB i 300piB (00OB’SI3KOBHX
IUIATEXIB), IO CTATYIOThCS B MOPSJIKY, KU BCTAHOBJICHHUH BIJINOBIIHUMHU 3aKOHAMU JIEPKaBH J10
OIOJDKETIB PI3HUX PIBHIB, a TAaKOX JO JAEpKaBHUX HUTbOBUX (hoHiB. JlOCBiA KpaiH 3 PO3BUHYTOIO
PUHKOBOIO €KOHOMIKOIO CBIJUUTh, LII0 CHUCT€Ma ONOJATKYBAaHHS, sKa NMPHUHHATA Yy TIM 4M 1HIIMHA
KpaiHi BIUTMBAa€ HAa €EKOHOMIYHI MPOIIECH K HA MAKPO, TaK 1 HA MIKPOEKOHOMIYHUX PIBHSIX.

PiBeHb MOIATKOBOIO HAaBaHTAKEHHS — OMMH 13 HAMOIJIbII BArOMHUX 30BHIIIHIX YMHHHKIB, IO
BIUIMBA€ HA [iSUTBHICTH MIJIPUEMCTB, a TOMY W TOTpeOye JETaIbHOTO BHUBYEHHS B yMOBax
pedopmyBaHHs ¢iHaHCOBOI cucteMu Ykpainu. Hacamnepen, HeoOXiiHO BpaxyBaTH, SIKUM YMHOM
KOXXCH TIOJIaTOK BIUIMBAE€ HA TOKA3HUKU (DIHAHCOBO-TOCIIONAPCHKOI MISIIBHOCTI IMiIIMPHEMCTBA, a
came Ha oOcsr peanizauii, co0iBapTICTh MPOAYKIl, MPUOYTOK, IIATOCIIPOMOXKHICTb, (DIHAHCOBY
CTIHMKICT, MOOLII3a11}0 00OPOTHUX KOIITIB MiAMIPHUEMCTBA.

[Tonarox Ha nomany Baprticth (I1JIB), akiu3Huili mogaTok, MUTO HECYTh 3a COOOIO 3araibHe
MIJIBUIICHHS I[iH, OOMEXEHHsI KYIIBEJIbHOI CIIPOMOXKHOCTI CIIOKHBayiB, OOMEXKEHHSI 00CsTY
BUPOOHMIITBA Ta peaiizalii MpOJyKIli, HAarpOMa/KEHHs HEpeali30BaHHWX TOBapiB, TUMYACOBE
BIJIBOJIIKAHHS OOOPOTHMX KOIITIB, 30UIbLICHHS BUTPAT Ha BUPOOHMIITBO Ta KIHLIEBOI BapTOCTI
NPOAYKLIi; 3MEHIIEeHHS NpUOYTKy. €IMHUN COLaJbHUN BHECOK NPU3BOAMUTH A0 30UIBIIEHHS
BUTpaT Ha BHUPOOHHUITBO Ta 3MEHIIEHHA NpUOYTKY, 30UIbIIEHHS KIHLEBOI BapTOCTI MPOAYKIIi.
[Tomatok Ha mpuOYTOK MIANPUEMCTB HPU3BOAMUTH JIO MPSIMOIO PO3MOAUTY HPUOYTKY; MpsIMOT
3aJIeKHOCTI MJK BEJTMYMHOIO MMOJIATKIB Ta MOTOYHUMH BUTPAaTaMHU TOCIIONAPCHKOI isutbHOCTI [3].

Binomo, mo cyma mojaTky Ha J10JIaHy BapTiCTh, sIKa MiAJATAE CIUIaTi B OIO/DKET MIATHUKOM
MOJIaTKy BU3HAYA€TbCA SK PI3HUISA MDK 3arajbHOI0 CyMOIO HOro 3000B’s3aHb, 110 BUHUKIU Y
3B’S3KY 3 MpOJa)keM ToBapiB (poOiT, MOCIYT) NPOTATOM 3BITHOTO MEPioJy, i CyMOIO MOAAaTKOBOIO
KpeauTy, mo chopMyBaBCsl MPOTITOM TOTO CaMOTro mepiofay. SKiio 3a pe3yjabTaTaMH 3BITHOTO
nepiofy cyma MOAaTKOBOTO KPEIUTY MEpEeBHILY€E CyMy MOJAaTKOBUX 3000B’s3aHb IutatHUKa [1/IB,
PI3HHIL MIAJIATAE BIAMIKOAYBAHHIO TUTATHUKY TTOJATKY 3 JepKaBHOTO OropkeTy. BiamkomayBanHs 3
O10/KeTy MOAAaTKOBOro KpenuTy IuiaTHuky [1/IB mae OyTu 3aificHEHO Mmicis MOJaHHS 3BITY 4yepes
TpH 3BiTHUX mepiogu. Ha mpaxTtumi uelt mepiox OyBae 3HauHO OoBIIMM. OTke, 30UIBIIYETHCS
nepiof iMmMoOimi3alii 00iroBUX KOMITIB MiATPHEMCTB.

AKIM3HUH MTOATOK — i€ HeTPSIMUIA TIOJAaTOK, [0 BCTAHOBIIOETHCS HA TiIAKIU3HI TOBapH Ta
BKJIIOYA€ETHCS B iXHIO I[IHY. AHaji3 MOPAAKY OOYMCIIEHHS Ta BCTAHOBJIEHMX TEPMIHIB CILIaTH
AKIIM3HOTO TO/IATKY /10 OFO/KETY Ja€ 3MOTy 3pOOUTH TaKi BUCHOBKH:

- HEraTUBHUM BIUIMB Ha (PIHAHCOBMH CTaH Cy0’€KTIB TOCHOJApIOBAaHHS 3IiMCHIOE cIiaTa
aKIM3HOTO TOJATKy Ha iMmopToBaHi ToBapu. CyO’€KTH TOCTOIapIOBaHHS 3000B’s3aHI CIUIATHTH
aKIU3HUH 301p IMiJ] Yac MUTHOTO OYMIIEHHS TOBApPY, a 3a aJIKOTOJIbHI Ta TIOTIOHOBI BUPOOM TiJ yac
NpUAOaHHS MapoOK aKIM3HOTro 300py. BimmikoayBaHHS ITMX KOIITIB BiAOYBA€ThCA TITBKH ITICIIS
peaunizariii ToBapiB croxkuadam. OTxe, MaTUME MicIle iIMMOO1LTI3alIlis 00ITOBUX KOIITIB Cy0 €KTIiB
rocrojaproBanHs. BogHodac i 3BepHYTH yBary Ha Te, 10 B pa3i IMIOPTY MiJaKIIM3HUX TOBApPIB
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HE JI03BOJIIETHCS BHKOPHUCTOBYBAaTH BEKCENl /s pO3paxyHKIB 3 OIOKETOM, IO poOUTh
HEMOXIIMBUM BIJIKJIACTH CILIATYy aKIU3HOTO 300DY;

- Y OIANPUEMCTB, IO BUPOOISIOTH Ta pealli3ylOTh MiJAaKIM3HI TOBApU TAKOXK MOXKE MaTu
Miciie iMMoOuTiZallis 00IrOBHX KOIITIB HAa CIUIATY aKIM3HOTO MOAATKy. Lle MOSCHIOEThCS TUM, IO
OIIOJIATKOBYBAaHUI 000pOT 3 MPOAAXy MiIaKIM3HUX TOBAPIB, KU yPaxOBYEThCS IJIi OOUMCICHHS
aKIM3HOTO 300py BHU3HAYAETHCS 3a (PAKTOM BiJBAaHTAXXKEHHS ITIAKIIU3HUX TOBapiB. Taka cutTyaris
YacTillle TPAIUTIETCS 32 MIOJICHHOT Ta TOIEKaHO CIUTATi MTOIATKY;

- HETaTMBHUW BIUIMB Ha (pIHAHCOBO-TOCIOAAPCHKY MISUTBHICTH MIAMPHEMCTB — IIJIATHUKIB
aKIM3HOTO 300py MaTHUMeE MicIe TOJi, KOJIM BCTAHOBJICHHS a00 MiABUIICHHS CTAaBOK IOJATKY
MPU3BOJUTE JI0 MIABUINEHHS IIiH, OOMEXYyH4Yd oOCAT BHPOOHHUIITBA 1 peamizamii MpOoayKIii Ta
CTBOPIOIOYH 3aTOBapeHHS [2].

BrnuB HempsiMuX MoAaTkiB Ha (h)iHAHCOBO-TOCIOAAPCHKY AiSUIbHICTH MIAIPUEMCTB € JOCUTh
CYTTEBUM, Ta BOJHOYAC CKJIATHUM Ta HEIOCTaTHHO BH3HadeHWM. [lo-mieprine, HempsMi MOJIATKH
BKJIIOUAIOTBCA B MiHY peamizamii. lle Moxe HeraruBHO BIUIMHYTH Ha OOCSTM BHpPOOHMIITBA 1
peamizamii MpoayKIii, MPU3BOJUTH O 3pPOCTaHHA iX 3anmuiukiB. [lo-mpyre, Ha cyMy HempsSMuX
MOJIaTKIB 3pOCTAlOTh BUTPATH MIANPHEMCTB, a 3HAYUTH 1 iX moTpeda y (QiHAHCOBUX pecypcax —
o0iroBux komrax [1].

OTxe, YUHHA CUCTEMa OIOJATKyBaHHS YKpaiHu BIUTMBa€e Ha (DiIHAHCOBUI CTaH MiANPUEMCTBA
gyepe3 iMMOO1Ti3amio 00irOBUX KOMITIB Ta Ha PE3yNbTaT IiSUIBHOCTI Cy0’€KTiB IOCHOJApIOBAHHS
yepe3 BKJIIOUEHHS MOJATKIB Yy COOIBapTICTh MNPOMAYKIi, IO BIUIMBAaE Ha PO3Mip NPUOYTKY
HiANPUEMCTB 1 € HIHOYTBOPIOIOYMM €JIEMEHTOM, a TaKOX 10 ILiHU peanmizamii npoxykuii (pooir,
nociayr). Lle Moxe mpu3BecTH 0 3MEHINCHHS BUPYYKH BiJl peaii3allil, HAKOMMYCHHS 3aJIUIIKIB
MPOAYKIii, CKOpOUCHHS 00CSTiB BUPOOHUIITBA, BTPATH OKPEMHX PUHKIB 30yTYy, BIIMOBH BiJ AECSIKHX
HaMpsMKIB rOCHOJaploBaHHs a00 B3arayi OGaHKpYyTCTBa.
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HIJINPUEMHUIITBA: Il 3SHAYEHHS, IPOBJIEMM TA IEPCIIEKTUBU PO3BUTKY

BaxnBoro CKJIaZOBOI0 YaCTUHOIO Cy4acHOi PUHKOBOI CHCTEMH TOCHOAApIOBAaHHS € Oi3Hec
Ccy0’€KTIB Majoro MmiAMPUEMHUITBA (Iadi Manuii Oi3HeC), TOMy IO, OI[IHWUBIIM PIBEHb WHOTO
PO3BUTKY MOXKHAa pPOOWUTH CY/DKEHHS TIpO 3JaTHICTh IHIIMX 1HCTUTYTIB JIepKaBH OyTH
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