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CyyacHi yMOBM Trjo0ami3amiifHOi €KOHOMIYHOI CHCTEMU  YKpaiHu
NOoTpeOyIOTh BYACHOTO (DOPMYBaHHSI Ta BUKOPUCTAHHS (DIHAHCOBOTO KamiTaly JJist
3a0€e3Me4eHHs] pO3IIMPEHOr0 BIATBOPEHHSA Cy0 €KTIB MIANPHUEMHUIIBKOT T1SUTBHOCTI.
Oco0nuBO 11€ aKTYaJbHO JJIs1 TPOMUCIOBUX MIANPUEMCTB, K1 BITIYBAIOTh HECTAUY
(db1HaHCOBUX PECYPCiB B YMOBAaxX 3aroCTpPeHHS KOHKYPEHTHOI OOpOThOM Ha PUHKY.
OpHi€el0 3 OCHOBOIOJOXKHUX TMPOOJIEeM CBITOBOI EKOHOMIKHM € MpoOiiemMa
HEJIOCTAaTHOCTI 1HBECTULIIMHUX pecypciB Ta OOpoThOM 3a iXxHE e(]eKTHUBHE
BUKOpUCTaHHA. ToMy, OJHI€I0 3 BaroMux MPUYUH, sIKA CTPUMYE 30UIBIICHHS
30BHIINIHIX JKepesl (iHAHCYBaHHS IS 31WCHEHHS I1HBECTUIIMHUX TMPOEKTIB B
Cy4yaCHHUX YMOBaX, € BHMCOKI PU3MKH BKJIAQJAaHHS 1HBECTHI[IMHUX PECYpCIB, IO
MOXKYTh TMPHU3BECTH O HEIOOTPHUMAHHS 3alJIAHOBAHOTO NPUOYTKY UM BTpaTH
BKJIaJICHUX KoITiB [1, c. 23].

[Tonpu OGaratopiyHi HampaulOBaHHS MPOBIAHUMHU BITYM3HAHUMH BUYECHHUMH
takumu sk: I'. M. AzapenkoBa, B. I'.benonineuskuii, €. A. bo6pos, JI. JI. Bypsik,
O. B. Bactopenko, JI. I. 3aTtkoBcbka, M. 1. Kpynka, 1. I'. Henensko ta OarateMma
IHIIMMHU, BCE K HAJIEKH1 YMOBU JJIs1 PO3BUTKY MiANPUEMHHUIBKOL JISTIBHOCTI TaK I11€
1 He cTBOpeHl. 3a gaHuMu Jlep)KKoMcTary, KUIbKICTh 30UTKOBHUX MIIIPHEMCTB B
2015 porii icTOTHO 3pociia, o0car TprOYTKY MaJIUX Ta CEPEAHIX MiMPUEMCTB CKIIaB
101,7 mapx rpH, a 30utky — 230,2 Mupn TpH.

OTxe, TOCTIKEHHS MPOOIeMH 3aTy4eHHs (PIHAHCOBUX PECypcCiB MOTpeOye,
nepi 3a Bee, iX iAeHTudiKalii Ta iInTepnpeTanii.

Bapro 3a3nauntu, 1mo ¢iHaHCOBI pecypcH HIANPUEMCTBA — L€ BCl KOIITH
HIJIPUEMCTBA, HAKOMMYEHI B MPONECI PO3MOAULY 1 NEPEepO3NOJLTy BUPYUKH Ta
npuOyTKy, aKyMmMyJIbOBaHI B IUJIbOBUX JDKEpeiax 1 IMepeTBOPEHI y BiJMOBIAHY
MatepiaibHy (opMy, abo Tpu3HAYeHl sl 3AIMCHEHHS TEBHUX BUTpAT JIA
3a0e3MeyeHHs Oe3MepepBHOCTI PO3IIMPEHOro BIATBOPEeHHS [2, ¢. 85].

[Tutanus GpinaHCOBOro 3a0€3MEUCHHS € HEB1Jl'EMHOIO CKJIaJIOBOIO OY/Ib-SIKOTO
cy0’ekTa MIANPUEMHMIITBA, TaK XapaKTEPU3Y€E PIBEHb CTAOUILHOCTI TPOIIOBHX



HAJXOKEHb 1 TNpUOYTKOBOCTI, ¢opMyBaHHS (HIHAHCOBHX pPECypciB s
3arovaTKyBaHHsI, BEJEHHS MOTOYHOI omepaliiHoi, (piHaHCOBOi Ta 1HBECTHININHHOI
JISTIBHOCT1, 3a0e3meuye BHKOHAHHS (PIHAHCOBHX 3000B’s3aHb Tepes J1JTOBUMH
napTHepamHu, OI0PKETOM 1 HiIL0BUMH GoHgamH [3, ¢. 23].

Opniero 3 QyHKIINA (iHAHCOBOTO 3aTy4YEHHS PECypCiB Ha MiANPUEMCTBAX
BHUCTYIIA€ YIPABIIHHS CBOEYaCHUM (POPMYBaAHHSM yCiX BUJIIB (DIHAHCOBUX PECYPCIiB,
a TaKOXX CHCTEMaTHYHHM MOIIYK PEe3epBIB HAKOMHUYEHHS (DIHAHCOBHUX PECYPCIB,
0COOMBO BIACHUX, IS 3a0€3MEYeHHS HAJICKHOTO (PIHAHCOBOTO CTaHy Ta CTIHKOI,
ctabinpHOI poboTH mignpuemcTBa. Lle mepenbadae cTUMYTIOBaHHS MOTOBHEHHS
(diHAHCOBHX pecypciB, HacCaMIEpe ] TPOIIOBUX KOIITIB.

3a HACHMIIKOM KPU30BUX SIBUI] €KOHOMIYHOTO PO3BUTKY MIAMPUEMCTB Y
OCTaHHI POKM CTaja TOCTpa HecTaua (PIHAHCOBHX pECypCiB, IO I1CTOTHO
NO3HAYMWIIOCAd Ha €(EeKTUBHOCTI TrocrnojaproBaHHA. lle moB’s3aHO 3 MOMIpHUM
PO3BUTKOM 1HBECTHIIIMHOTO KJIIMaTy B KpaiHi. [OJOBHMM 3aBIaHHAM IS
MOKpPAIICHHS 1HBECTUIIIMHOTO KIJIIMAaTy B YKpaiHi MOKHA BUIUIMTH: MIATOTOBKY
HEOOX1THOT TPaBOBOiI Ta oOpraHi3amiiHoOi 0a3u IS IMABUINCHHS JI€3aTHOCTI
MEXaHI3MIB 3a0e3MeUeHHs] 1HBECTUIIWHOTO KiiMaTy ¥ (¢OpMyBaHHS OCHOBHU
30epeKeHHS Ta HAPOIIyBAaHHS KOHKYPEHTOCITPOMOXKHOCTI BITYM3HSIHOT €EKOHOMIKH,
a TAKOX CTBOPEHHS YMOB ISl 3alliKaBJICHHS HAI[lOHAJIBHUX 1HBECTOPIB BKJIAJATH
KOIITH T4 BAKOPUCTOBYBATU NPUOYTKH BCEPEIUHI KPaiHU, HE IEPETUHAIOYH KOPJIOH
[4, c. 63].

Cepen mnepcrneKTUBHUX Jkepesl (IHAHCOBHX PECYpPCIB OCOOJIMBY yBary
JOIIJILHO MPUIUIUTH  BHUPINICHHIO TpoOJieM 3a0€3MeueHHs  MiANPUEMIIIB
KPESOUTHUMH pecypcaMH, 30KpeMa Ha CTBOPCHHS BJacHOro Oi3Hecy, HOTO
PO3IIUPEHHS, NUISIXOM CIPHUSHHS PO3BUTKY BITYM3HSIHUX (DIHAHCOBO-KPEIUTHUX
YCTaHOB, CTUMYJIFOBAHHS 3/ICIIICBICHHS BAPTOCTI KPEIUTIB TOIIIO.

Takum unHOM, 171 3a0€3MeYEHHS TPOMUCIIOBUX MIAMPUEMCTB (HIHAHCOBUMHU
pecypcaMu  HEOOXITHO PO3POOMTH  CTpaTeriro  JuBepcUdIKaIii 3aTydeHHS
(b1HaHCOBOTO KamiTany: OpIEHTYBATHCS Ha OaHKIBCHKI KPEIWUTH, €MICII0 IIHHHX
namnepiB, po3poOKy IHBECTUIIIHHUX MPOEKTIB JIJIsl 3aJTy4Y€HHSI KOIITIB 1HBECTOPIB.
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